
               
         
                                   

 
 
 
 
                       02.18.14 

 
          
Housing Action Council 

21 Cooley Street, Pleasantville, New York 

Affordability Analysis  
 
This is a three family residence with one two bedroom unit and two one bedroom units.  Annual household 

income of the purchaser must not exceed 80%  of the Westchester County area median income based on 

household size.  I t must be your primary residence.  Annual household income of the renter must not exceed 

60%  based on household size.   

 

(All figures are approximate and are subject to change)  
       

Estimated Sale 

Price 

      $    342,900 

NYS Subsidy       $    120,000 

Net Sale Price       $    222,900 

Down Payment 

(5% ) 

     ($     11,145) 

Mortgage 
Amount 

      $   211,755 

Estimated Principal +  

Interest 

(project rate of 4.5%  for 

30 yrs) 

      $       1,075 

Estimated taxes       $       1,075*  

Estimated 

Insurance 

       

      $        150 

Total Housing 
Payment (PI TI )  

      $       2,300 

Rent to offset -- $700 

for one apartment;  

$850 for second 

      $        1,550 

   

* Base tax without NYS STAR exemption   

* * I f monthly debt (minimum monthly payments on credit cards, loans, leases, child support payments etc.) is higher than 8%  of your 

gross monthly income a higher income may be necessary.  A larger down payment by purchaser will result  in a lower income necessary 

to qualify for a mortgage loan. 

Maximum Income Limits for Purchasers & Renters 

(Income limits are subject to change) 

 

 

 
No. of Persons 

 
Maximum I ncome for Purchaser 

 

 
Maximum I ncome for Renter 

 

1 Not Eligible $43,560 

2 $66,750 $49,800 

3 $75,100 $56,040 

4 $83,400 $62,220 

Archived File - May Not Be ADA Compliant


