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Housing Action Council 

230 Westchester Avenue, Buchanan, New York 

Affordability Analysis  
 

This is a single family residence with three bedrooms.  Annual household income of the purchaser must not 

exceed 80%  of the Westchester County area median income based on household size.  I t must be your 

primary residence.   

 

(All figures are approximate and are subject to change)  
       

Estimated Sale 

Price 

      $    236,000 

NYS Subsidy       $      40,000 

Net Sale Price       $    196,000 

Down Payment 

(5% ) 

     ($       9,800) 

Mortgage 
Amount 

      $   186,200 

Estimated Principal +  

Interest 

(project rate of 4.5%  for 

30 yrs) 

      $        945 

Estimated taxes       $        710*  

Estimated 

Insurance 

       

      $        100 

Total Housing 
Payment (PI TI )  

      $       1,755 

   

* Base tax without NYS STAR exemption   

* * I f monthly debt (minimum monthly payments on credit cards, loans, leases, child support payments etc.) is higher than 8%  of your 

gross monthly income a higher income may be necessary.  A larger down payment by purchaser will result  in a lower income necessary 

to qualify for a mortgage loan. 

 

Maximum Income Limits For Purchasers   

(Income limits are subject to change) 

 

 No. of Persons I ncome Limit 

3 $75,100 

4 $83,400 

5 $90,100 

6 $96,750 
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