Three Family Afforcdable Home

For Sale and Rent
First Avenue, Village of Pelham, New York
Informational Meeting: April 5, 2011 at New Rochelle Community Action Program
95 Lincoln Avenue, New Rochelle —5:00 — 6:30 p.m.

This three-family home located in the Village of Pelham is under renovation. It includes a two-bedroom apartment for
purchase and a one and two bedroom apartment for rent. The purchaser’s income must not exceed 80% of the
Westchester County median income based on family size. It must be the purchaser’s primary residence and the rental
apartments must be leased to households whose incomes do not exceed 50% of median income. Resale restrictions
apply. For Information, call 914-332-4144 or email hac@affordablehomes.org.

Net Sale Price: S 305,100
Down-payment Required $ 19,900
Mortgage Amount $ 285,200
Interest Rate (5.5% at 30%) S 1,620
Est. Taxes S 750

Est. Homeowner’s insurance S 125
Total Monthly Housing Payment § 2,495

Total Monthly Rent S 2,565 (includes heat and hot water)
($1400 for 2 BR and $1165 for 1 BR)

All figures are approximate and subject to change

Application Deadline — April 15, 2011
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Archived File - May Not Be ADA Compliant

MAXIMUM INCOME as of MARCH 2011
No. of Income No. of Income No. of Income No. of Income
Persons Limit Persons Limit Persons Limit Persons Limit
For
- N/A 2 $67,000 3 $75,400 4 $83,800
Purchaser
For
1 $36,650 2 $41,900 3 $47,150 4 $52,350
Renter
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